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STOPHANIS WELL PROJECT — DRILLING RESULTS

HIGHLIGHTS

i The RAB/Aircore drilling program comprised 121 holes for 2973m of
drilling.

9 Drilling was successful in defining a northerly extension of the Patricia
gold mine mineralisation into Legacy ground.

1 A gold mineralised corridor striking for at least 400m and potentially for
some 800m was discovered.

9 Further close spaced RAB drilling is planned to better define the gold
mineralised zone, together with RC drilling to undercut existing holes and
test the zone at depth.

BACKGROUND

Legacy Iron Ore Limited (t he A Co mpiadmreydis gleaded to announce that assay
results from the initial drilling program at the Stophanis Well Project have now been received.

Stophani s Wel | is one of sever al prospective

extensive South Laverton tenement package, and is located 150km NE of Kalgoorlie in
Western Australia.

Legacyb6s South Laverton tenement p a ctdnia gane
(KKTZ) and the southern part of the Laverton Tectonic Zone (LTZ). These structures host
numerous major gold mines, with the LTZ in particular hosting gold resources of some 20
million ounces (Figure 1).

The Stophanis Well Project lies in and adjacent to a major deformation zone that hosts
significant gold mineralisation. The project area flanks a small internal granitoid stock, along
strike of the now abandoned Patricia open cut gold mine (refer Figure 2 - photograph below).
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Figure 1: Legacy Iron — South Laverton Tenements

Figure 2: Patricia gold mine (abandoned) — view to south
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DRILLING RESULTS

The RAB/Aircore drilling program comprised 121 holes for 2973m, with assay samples taken
over 4m intervals (Figure 3). The drilling was a reconnaissance drilling program, typically on
a 200m-400m x 100m spacing, targeting several gold-soil geochemical anomalies (peaking
at 300 ppb Au) within the Stophanis Well Project tenements. In this program, anomalies 2, 4,
7 and 8 were drilled. Anomaly 7 was of particular interest, being along strike of the
abandoned Patricia gold mine (poor historic records - circa 80,000 i 120,000 oz gold), in an
area of small salt lakes which had deterred prior exploration.
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Figure 3: Stophanis Well Project — gold anomalies targeted for RAB/Aircore drilling

The reconnaissance drilling was successful in defining a northerly extension of the Patricia
gold mine mineralisation into Legacy ground, with a best result in drill hole SWR 023 of 4m at
0.8 g/t gold. A gold mineralised corridor striking for at least 400m and potentially for some
800m, is indicated by the drilling as shown in Figure 4. The drilling encountered similar
lithologies and quartz veining to those evident at the Patricia gold mine.

These drilling results from a widely spaced reconnaissance program are highly encouraging.
Further close spaced RAB drilling is planned to better define the gold mineralised zone,
together with RC drilling to undercut existing holes and test the zone at depth (Figure 4).
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LEGACY IRON ORE
Stophanis Well Project

Figure 4: Patricia North reconnaissance RAB results — gold mineralised corridor
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FUTURE PROGRAM

The Company is evaluating the drill data from the initial drilling program to enable the
planning of the infill drilling program, which is expected to commence in March 2010.

Yours faithfully,
LEGACY IRON ORE LIMITED

Sharon Heng
Chief Executive

About Legacy:

Legacy Iron Ore Limited is a progressive West Australian explorer with a broad spread of
interests in gold and iron. The Company has a multi-pronged exploration strategy centred
around a growing portfolio of quality tenements in the Kimberley, Pilbara and Yilgarn regions
of WA. The Company has recently intensified its gold program to fast-track potentially viable
mining operations and capitalise on buoyant commodity prices.

Legacy Iron Ore Limited officially listed on the Australian Securities Exchange on 8 July
2008. For more information, visit the website at www.legacyiron.com.au.

For more information please contact:

Sharon Heng Jeffery Benaud

Chief Executive Creative Nature Communications
Legacy Iron Ore Limited T: +61 (8) 9355 6070

T: +61 (8) 9421 2005 M: +61 412 111 962

M: +61 411 088 688 E: Jeff.Benaud@creativenature.com.au

E: sharonheng@Ilegacyiron.com.au

Competent Person Attributes:

The Exploration information in this report is based on information compiled by Stephen Shelton who is a member of The
Australasian Institute of Geoscientists and a full time employee of Legacy Iron Ore Ltd. Mr Shelton has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking

to qualify as a Competent Person as defined in the 2004 sedition
Mi ner al Resources and Ore Reservesifi. Mr Shelton consents

information in the form and the context in which it appears.
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