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COMPANY HIGHLIGHTS 

 

CORPORATE 
 
¶ On 27 August 2009, Legacy Iron Ore Limited (ñLegacyò or the ñCompanyò) (ASX: LCY, LCYO) 

presented a rights issue offer document to shareholders to participate in a fully underwritten pro-
rata non-renounceable rights issue.  Shareholders were offered one (1) new share for every two 
(2) shares held at the issue price of 4.5 cents per new share.  The offer closed on 30 September 
2009 and the Shareholders subscribed to 10,160,955 new shares, raising approximately 
$457,242.98.  The resultant shortfall of 34,180,289 new shares (amounting to $1,538,112) was 
allocated to the underwriters of the rights issue.  Allotment and issue of the total 44,341,244 new 
shares occurred on 9 October 2009.   
 
Total cash raised before issue and underwriting costs totalled $1,995,355. 

 

¶ On 11 September 2009, Legacy entered into a Farm-Out Agreement (ñAgreementò) with 
AusQuest Limited (ñAusQuestò) over tenements E80/3923 and a portion of E80/3897.  The 
Agreement allows AusQuest to earn an 80% interest in both E80/3923 and a designated area of 
E80/3897 for a total expenditure of $400,000.  The agreement includes an expenditure 
commitment by AusQuest of $100,000 within the first two years of the agreement.  Following 
completion of the $400,000 expenditure, Legacy has the right to form a participating 80:20 joint 
venture or convert to a 10% free carried interest until a decision to mine is made, at which time a 
90:10 participating joint venture will be formed or Legacy may elect to sell its equity. 

 

¶ On 23 September 2009, 925,000 shares were issued at a deemed issued price of $0.09 to Mr 
George J Petersons as deferred consideration for the acquisition of tenements pursuant to the Mt 
Celia gold exploration tenement package. 

 

¶ During the quarter, as part of the management team review, the Company appointed Mr Steve 
Shelton as the new Exploration Manager.  Mr Shelton is a geologist with 30 years experience in 
minerals exploration and mining, both in Australia and overseas.  He has successfully explored 
for a range of commodities including gold, base metals, manganese, nickel and uranium, and was 
instrumental in the discovery of two substantial gold mines in Western Australia.  He has held 
senior positions in both major and junior mining companies, managing exploration from 
grassroots to reserve definition/feasibility study. 

 
 

EXPLORATION 
 
¶ On 19 August 2009, the Company announced that a heritage survey at Stophanis Well and Jungle 

Dam, South Laverton had been successfully completed.  Planning for Phase 1 drill testing of 
previously defined geochemical targets had begun in earnest.  Legacyôs South Laverton tenement 
package lies within the South Laverton Tectonic Zone (SLTZ), a recognised gold province where 
more than 2 million ounces of gold has been defined on adjacent properties.  The Stophanis Well-
Jungle Dam Project is comprised of nine gold-in-soil anomalies (peaking at 300 ppb Au), which 
are coincident with major gold bearing shears and located along strike of the historic Patricia Gold 
Workings and the Edjudina Mining Centre.  The project lies within close proximity to the active 
mining areas of Carosue Dam and Safari Bore. 

 

¶ The Farm-Out Agreement with AusQuest Limited (ASX:AQD) on two Kimberley tenements, 
E80/3897 and E80/3923, lie along strike of manganese mineralisation discovered by AusQuest at 
their Wolfe Project.  Rock chip sampling in the project area has returned numerous high grade 
assays up to 53.6% manganese, and AusQuest has recently announced the commencement of 
drilling at the project. 

 

¶ A substantial RAB/Air-core drilling program is planned for the Stophanis Well prospect at the 
Companyôs extensive South Laverton Project, and Program of Works approval by the Department 
of Mines and Petroleum is outstanding. 
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IRON ORE 

 

The Company has two key iron ore projects in the Pilbara region of Western Australia, which 
cover an area of 851km2.  Both projects are proximal to existing iron ore resources (Figure 
1).   
 
 

 
 

Figure 1: Legacyôs Iron Ore Project Location Plan 

 
 

 
Robertson Range Iron Project ï E45/3394, E45/3395 & E46/818 
 
No ground based activities have been carried out as the tenements await grant.  
 
Previous satellite image interpretation had identified a number of target zones for iron ore.  
Rock chip sampling had returned numerous assays above 45% to a maximum grade of 
55.7% Fe (Figure 2).   During this quarter, additional analysis and interpretation of the 
Landsat  ETM+7 satellite data was completed, which has defined  several areas of possible 
manganese enrichment within E46/818 (Figure 3). 
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Figure 2: Rock chip sampling locations over IKONOS satellite imagery 
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Figure 3: Robertson Range (E46/818) 
Manganese enrichment (red/white) and fault controlled alteration (blue/white) 

 

 
Hamersley Iron Project ï E47/1868 & 1869   
 
Legacy holds two granted tenements in the Hamersley Iron Province covering an area of 
52.3km².  Planning for ground mapping and sampling has commenced. 

 


