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About Legacy Iron Ore  

Legacy Iron Ore Limited (ñLegacyò or the 
ñCompanyò) is a Western Australian based 
Exploration Company, focused on iron ore 
and gold exploration and discovery.  
 
Legacyôs mission is to increase 
shareholder wealth through capital growth, 
created via the discovery, development and 
operation of profitable mining assets. 

 
The Company was listed on the Australian 
Stock Exchange on 8 July 2008.  Since 
then, Legacy has continued to expand its 
holdings of prospective exploration targets, 
highlighting a bright future for the 
Company.  
 
The Company is now at the exploration 
stage to define mineralisation and mineable 
reserves in the case of its gold tenements. 

 
Board and Management 

Timothy Turner, Non-Executive Chairman 
Sharon Heng, Executive Director & Chief 
Executive Officer 
Hunt Han, Non-Executive Director 
Ivan Wu, Company Secretary & General 
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Key Projects 

Hamersley Iron Ore Project 
Robertson Range Iron Ore Project 
South Laverton Gold Project 
East Kimberley Gold Project 
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Company Highlights 
 

EXPLORATION 

¶ First helicopter assisted reconnaissance program discovers Channel Iron Deposit 
(ñCIDò) mineralisation immediately east of Hamersley Iron Pty Ltd Beasley River CID 
deposit, within the Companyôs Hamersley Iron Ore Project. Surface sampling over 
300m strike length at the Beasley River East Prospect returns high grade iron assays 
with low contaminants with CaFe averaging 61.1%.  

¶ At the Robertson Range Iron Ore Project helicopter assisted field mapping and 
sampling program confirmed previous sampling assays, and laid the framework for 
proposed RC drilling of the Jim Jim ironstone hills.  A number of extensive magnetic 
features were identified from high resolution aeromagnetics in the northeast sector of 
exploration licence E45/3395.  These are considered to be potential channel iron 
deposits which will be investigated by RAB drilling in the next quarter.  

¶ At the Mt Celia tenements within the South Laverton Gold Project, field work and a 
review of historical exploration data has pointed to the excellent potential of the Blue 
Peter Coronation zone of historic gold workings to host significant gold mineralisation.  
The workings extend over a distance of at least 2 kilometres, and consist of single, 
parallel or en echelon quartz filled shears within mafic and lesser ultramafic lithologies, 
that flank an eastern granitoid.  This geometry coupled with the widespread gold dry 
blowings indicates bulk tonnage potential for the system.  Only limited drilling has been 
conducted at the workings, these include two drillholes that intersected 5m at 5g/t gold.  
No follow up or undercutting holes were completed at these drillholes, or at several 
other mineralised drillholes. 

¶ Reconnaissance RAB drilling at the Stophanis Well tenements within the South 
Laverton gold project successfully defined a northerly extension of the Patricia gold 
mine mineralisation into Legacy ground.  A gold mineralised corridor striking for at least 
400m and potentially for some 800m was discovered.  Further close spaced RAB 
drilling is planned to better define the gold mineralised zone, together with RC drilling to 
undercut existing holes and test the zone at depth. 

 
 

CORPORATE 

¶ On 26 March 2010, a prospectus was lodged to: 

(a) facilitate the secondary trading within a 12 month period of the options issued on 
7 December 2009; and 

(b) raise $110 from the issue of 1,000 shares at $0.11 with 500 free attaching 
options with an exercise price of $0.15 expiring on 31 December 2012. 

This offer closed on 7 April 2010 and was fully subscribed. 

¶ On 31 March 2010, 1,000,000 shares were issued following the exercise of 1,000,000 
options with an exercise price of $0.10 expiring on 31 December 2012.  The Company 
raised cash funds of $100,000 from the exercise of these options. 

¶ On 1 April 2010, the shareholders resolved to: 

(i) Ratify the prior issue of 5,000,000 options in the capital of the Company to CPS 
Securities as consideration for various corporate services provided to the 
Company by CPS Securities; 
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(ii) Ratify the prior issue at $0.11 per share of 909,903 fully paid ordinary shares of 
the Company to clients of DJ Carmichael; 

(iii) Ratify the prior issue of 10,454,547 free attaching options in the capital of the 
Company to clients of DJ Carmichael; 

(iv) Ratify the prior issue of 3,500,000 options in the capital of the Company to 
Illuminate Capital as consideration for various corporate services provided to the 
Company by Illuminate Capital; 

(v) Approve the issue of 500,000 options (exercisable at $0.25 expiring 5 years from 
date of issue) to Director, Mr Timothy Turner to provide Mr Turner with a 
mechanism to participate further in the development of the Company and an 
incentive for his future involvement with, and commitment to the Company; 

(vi) Approve the issue of 500,000 options (exercisable at $0.25 expiring 5 years from 
date of issue) to Director, Mr Hunt Han to provide Mr Han with a mechanism to 
participate further in the development of the Company and an incentive for his 
future involvement with, and commitment to the Company; 

(vii) Approve the issue of 1,800,000 options (exercisable at $0.25 expiring 5 years 
from date of issue) to Director, Ms Sharon Heng to provide Ms Heng with a 
mechanism to participate further in the development of the Company and an 
incentive for her future involvement with, and commitment to the Company; and 

(viii) Approve the issue of 6,000,000 options with exercise price of $0.22 expiring on 7 
January 2012, to DJ Carmichael as consideration for various corporate services 
provided to the Company. 

¶ As at 31 March 2010 the Company has cash and cash equivalents of $3,383,078.  
 
 

EXPLORATION  
 
The Company holds significant land holding in two major mineralised provinces within 
Western Australia.  These are the Pilbara region focussing on iron ore, and the Eastern 
Goldfields region focussing on gold. 
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IRON ORE 
 
The Company has two key iron ore projects in the Pilbara region of Western Australia, which 
cover an area of 851 square kilometres (Figure 1).  Both projects are proximal to existing iron 
ore resources and infrastructure.  
 

 
Figure 1: Iron Ore Project Locations 

 
 

Hamersley Project  
 
The Hamersley Project lies 60 kilometres due west of Tom Price in the West Pilbara of 
Western Australia.  The project comprises two Exploration Licences (E47/1868 and 
E47/1869) covering an area of some 48 square kilometres.  
 
The tenements flank the Beasley River CID iron ore resource, with the eastern tenement 
E47/1869 immediately abutting the Hamersley Iron leases (Figure 2).  The Beasley River 
deposit contains a resource of some 400Mt of iron ore that takes the form of a series of 
elongate mesas and ridges occupying an ancient drainage line.  This drainage line extends 
from the Hamersley Iron Bedded Iron Deposits (ñBIDsò) in the north including the Brockman 
ore bodies, to the far south within the Rocklea Dome.  The southern extensions within the 
Rocklea Dome are largely under cover and have been subject to recent drilling by adjoining 
holders Murchison Metals Ltd (ñMurchisonò) and AusQuest Ltd (ñAusQuestò).  Murchison 
have recently released a scoping study showing a resource of 89Mt of ore grading 59.9% 
CaFe (53.2% Fe) using a 50% Fe lower cut off.  The resource has low phosphorus, and 
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moderate silica-alumina that can be reduced by simple scrubbing/jigging.  AusQuest have 
announced a resource of 63.1Mt at 60.37% CaFe (53.38% Fe) using a 50% Fe lower cut off. 
 

 
Figure 2: Hamersley Project - Quickbird Satellite Imagery showing óhigh ironô targets in 

purple, central Beasley River CID deposit and Beasley River East Prospection an 
eastern tributary to Beasley River 

 
During the quarter, a helicopter assisted field mapping and sampling program was 
completed.  A prime focus of the field program was the investigation and sampling of a 
prominent hill lying within E47/1869 immediately east of the tenement boundary with 
Hamersley Iron very close to part of the Beasley River CID deposit.  Figure 3 provides an 
aerial view of this feature, now named the Beasley River East Prospect.  The hill lies at the 
western end of a substantial tributary system into the Beasley River, contained within 
E47/1869.  The hill may represent an outcropping portion of a more extensive CID system 
extending to the east and northeast. 
 

 


